
FBD structure
What a yes vote would do

FBD Holdings
(Insurance plc)

FBD Trust 
owns 8.1% of 
FBD Holdings

FBD Co-op 
(Farmers Business 

Developments) owns 
24.6% of FBD 

Holdings

FBD co-op and FBD 
Holdings currently 
own FBD property 
and leisure on a 

50:50 basis.

A yes vote would see 
full ownership of FBD 
property and leisure 
transferred to FBD 
Co-op.


